
JIK INDUSTRIES LIMITED 
  

 
July 30, 2020 
 
The Dy. General Manager  
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
                                                      
Dear Sir/ Madam, 
 
Sub:   Outcome of the Board Meeting held on Thursday, July 30, 2020 
 
Scrip Code: 511618 
 
The Board of Directors of the Company at its meeting held on July 30, 2020 being commenced 
at 12:10 p.m. and concluded at 4:05 p.m. inter-alia, has among other business considered and 
approved the followings: 
 
1. Audited Standalone & Consolidated Financial Results of the Company for the quarter and 

year ended March 31, 2020 in compliance with Indian Accounting Standard along with the 
Auditors’ Report given by our Statutory Auditors of the Company. 
 

2. Statement of Assets & Liabilities for the quarter and year ended March 31, 2020, pursuant to 
Regulation 33(3)(f) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015. 
 

3. Statement of Standalone & Consolidated Cash Flow for the quarter and year ended March 
31, 2020, pursuant to Regulation 33(3)(g) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. 
 

4. Declaration as unmodified opinion on the Audited Standalone & Consolidated Financial 
Results of the Company for the quarter and year ended March 31, 2020, pursuant to 
Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations 2016. 

 
You are requested to take a note of the same.  
 
Thanking you, 
 
Yours faithfully, 
For JIK Industries Limited 
 
Sd/- 
Akash Jain 
Company Secretary & Compliance Officer 
 

  
Regd. Office: Pada No. 3, Balkum, Thane (W) - 400 608, India CIN: L65990MH1990PLC056475 

Tel: +91-22-2533 – 9740 Email: admin@jik.co.in Website: www.jik.co.in 
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TO THE BOARD OF DIRECTORS

Reporl on th€ audil of the srandalone Financial Resulls

We have audiled sBndalone qua ery linancel .esuLls or JIK
NDUSTRTES LTD. (llre DomOany)fo oand the v%rlodale
resub for rhe perrod irom March 2020 allached herewlh, beins

submilred by rhe company puEUsnl lo llie requ remenl of R€su aton 33 ol the sEB (Lsliis
Ob satons and oisclosure Requremenls) Reguatons, 2015 as amefded lLslins

lnoropinonandtothebeslolournromaionaidacco.dinsiolheexplanaioisgventous
these srandaonernanca resu ts

accordance wilh ihe requremenls or Reguaton 33 of the L*ns
Reou al'ons m ths reqard and
rd.e". earo a:'e^
mi. " +oea" au o'e'aDD rrT o n'oFs ge1ecll,

o.sc' d orfr cor p'e 
''' s.e
a, fe eJ o oa,. F.',l,bt ]e

oercd from r'Ap 2or9to rr'March2020

weconducredourau'lirnaccorda^.ewlhlrrestandadsonAudtng(sAs)specl€duider
seclon 143(10) or the companes Acl 2013 (lhe Act) our responsb tes under those

tudrlo.! Resrors,n,riries far the Audtt ot the

Slada/oro Firanc,r/ Fesurrs se.iion ol ou. rcpod We arc ndependent orlhe cdhpanv n

accordanCewthlhecodeolE1hcsissUedbythen3ltu1eofchader
I r1c 

"r"'.i" 
'e.- 5

, ioe h" pr,6'o- drecoap
fu I ed ourolherelliLca responsb €meils and the Code
ol Ethlcs. We believe that the audl evdence ft have obla ned s suficeil and apprcpraleto
orcvide a basis rorouroP non.

-,p31,rEraEgere l.
-.-*-";I d ^",..rd: mMc, d e ro ne ro."oo^n ando
rehtedro r€covD tspanaemcsruao" t,*tricraae,ntveassessmenlof lhe mpacl
in rhe su bseq uenr pe riod is hlghryd hev evolve ouropinon
is not mod ned n resoecl orthis mailer
Manaoemenl's Responsibililies lor rhe standalone Financial Results

we as the yeaf io dale standaone rnanca Gsuls have
been prepa,ed on the basLs ol the nleim financiar statemenh The company's Boad ol
Dircclors are responslble for the pteparalion orlhese ffamialGsuh thal qive a lrue and tun
vlew of lhe iei prolllloss.nd olher comprehens ve dmme and otheranan.a inromaton i.
acoordance wth lhe recosnilion and measu.emenl priic p es laid dowi in lndian Accountng
Staidard 3.4 nledmFnanDa Reporling prescrbed uider secton 133 oIIhe Act rcad wlh

nd olher amounling princp es qeneralv accepled n nda
and n @mp ance wilh Regulation 33 of the Lislinq Resualons lhs responsib rv aso

accornino remrds
the Act for salesua.d dg or tl]e asseh or the companv and ror prevetriins and dete.linq
rrauds a.d orher n.eou ailies: seleclion and applicaton oI approfla

and eslimales thal are reaso0able and ptudenll and deslsn

-'"n-.,i," -".,mename or "deobre r",Lr'br.cr o"o Fa r"" ope," r,
e.:.,1" /,o, ". ,(.. o "&rc, o-rd.ree.4J'

ti/
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f the slandaone lnanca resulls that gve a kue and rar
slalemenl whelherdreto kaud or eror

Li prepaing the slandalone riisncial resu ts the Boed or D €clors arc responsble ror
assessing the companys abLryto donlliue asa 9on9 concern disclosing as appLicable,

maiters rclaled to going concem and us n9 the go n9 concem bas s ofaccounln9 un ess rhe
Eoad.r Direclore eilher intends io quidale the Company or to cease opeGtons or has io
rea slic a temaiive bul lo do so
The Boa.d of Onecbrs are aso respons b e lor oversee nq the companvs rnancalEpo ng

Audrc/s Rcrponqib'1 ..5 for tl-e
nable assraice aboul whethei th

rea c;s a whole are frce rrom mater a m ssl3tement, whether due I
ssue an audilors rcponthal ncludes our opii on Reasonabe assurance sahqh eve o,
assurance, bul is nol a quamnlee that an audtdo^ducted in accordance wth sAs win aMavs
detecr a malera misslatement when it exsls Misslalsmeils can ar
and are consdered maleral if, ndvdualy or in the aqgregale lhey coud reason6b v be

expecled to mtuence the econom cdecsons of usec raken on the bas s ofllrese slanda one

As pad olan audil n accordan@ w[h sas we exercise professio^a judgmentand maintain
p rolessional skepticls m th Dusrr oul
> ide ry and assess lhe rsks

resulls, whetrrerdue to lfaud or error des qn and pedorm audil pro@
ro those.sks. end oblain audt ev
bass lorour opinion The rsk ot noi delectns a nslera msstalemenl ESUlino frcm
fraud is h sher rhaa ror one rcsuLtng f'om e.ior as fiaud may lnvoLve co uson,lorqery
nlenliona om ssions m s.epresenlatons, orlhe ovefide ofinterna conlro

> obla n an understandins oI ^te .der io dessn audil

oroceduGs thal are appro ale i bul not lor ilre purpose of
exDrcssinq ai op nion on Ihe erleclivenessotlhecompanys inlema conlfo

> Eva uate the approprateness of accounins po ces used a.d |re reasonabreness or
accounlins esllmat€s and re aled discosres made by Ihe Boad ol oirecloG

> cotrcrud€ on the approprareiess of the Board of D Edlors' use of the gohs concern
basls ot accounlins and based otr ihe audl evden.e oblained whether a maleral
uncenairty exisls related lo evetrls or condftns rh6l may c.sl sgniicant dotrbr on the
company's ab ity 1o conliiue as a gong conern lf we concude that a matera
uncerlartrry ex sts we are Equircd to draw atlent on in or audiloas reporl to lhe reeled
disclosu,es ln the fnancia resu is or I such d sc osures a€ nadequaG Io modt or
ooinon. ourconclusions are based on the audil ev den@ obrained up to thedale olour
audtors repo.l ltowever iulure evenls or condiiions m3y cause the compary lo
ceaselo@nlinue as a soiiq concem

> Eva uate the oveE presenlaion, structu.e aid conlent or lhe slandalone tnancal
r€su ts ncud no whelher the lnaicia resu ts rcpreseit the
underyiiq iransacilons.nd evenls in a manner thal achieves fan presedlalion

we.ommuncale w(h rhose charged vth govemance reqard ng
pbl'.d<_opeerr1 "rralorro'9. n.Ldtr, io- ra'l

e denL rv durinq our aud(
we arso prcvde rhose charled w(rr govemancewilh a stalement thal we have comp ed wiih

;i::::i i;,:1" :i.: "":'i:. ::i ".:i :"'9":r 
""" 

:1,ru ::;;i ;1: *lJ"lilrry.R""\
ar^ deep.-4e 'er{.r.q,'d. /dl u "o.\l(r(l"".kxl)E
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INDEPEN DENT AUDITOR'S REPORT

Repon on the Audii ol Consolida

we have audted the acmmpanying coiso dated annua linancia resuts of JK nduslres
s lhe Hold no Conpatrv)and ils subsda * (Hodnq

'.-0,,, i. .,.t."" " "q-,_,et'_a-.a'''Go,o,'o' 
i' drr_o'd r''

requ rement of Resulalion 33 o' lhe SEBI (Lstnq Ob gatons and Discosure Requ rcmenrsl

Resuations 2015, as ameided (Lsiing Reguatons')

ln our opinion a0d to llre bestorou. informaton and accod ng lo the exp analorc given io us

and based on ihe consderaron of repofis of other audilore on separate.udiled lnancal
trlomallon or ihe subsidares the aroresad

conso idared fi na^c al rcsu ts 0

(i) rcrudelheamua fnanm e ts ofthefollowns ediilies

1 A&lC PrvaleLmled
2 Srrah PErap nduslriesPrvaE Lim ted
3 Dmabh commodues Prvate L mled

{ir) are preseited nts ot Resrlaton
Reguratois in this regard and

(li) qve a l.ue and fai. view n conlom ty wilh lhe applicab e 6.counlrc slandards and olhe.
accounldg pnncp es generally accepted in lntl a, of nei proriuoss2n
in6mea;otherfinanicar nrqmaloiollheGrouplo.lhevea.end€d 31i March i02o

weconducledouraudiinacco.da^.ewLlhthestandardsonAudilltrg(sAs)specledunde.
Fdion 1aE1o) or lre companes Ac1,2013 (Act) our.esponsbilles under those
srandads are fu.rher descrbed in lhe nrdilo.s FesponsibJ/ir?s lat the Audll ot tha

cusotidatad Financial Resulls se we a€ iidependenl or lhe Group n

a@rdancewth lhe code orEihcs ssted byihe Lnstitule or Chad€r

,c-o- re q.,".rs o.,: co-p
fur,iLLed ourolher ethicalGsponsb tes n accordan@ wth ihese requ re
of Elhica we be eve lrrat the audil evidence obianed bv us and othe. aud tors n tems ol

'ol" Mrb oa.ag'eo Fb,. (<_ fltrd-poooiar*
orovdea basls ror our opin on



DHAWAN & CO.
CHARTDRED ACCOLNTANTS
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srs w€ e:e,cise prcfessio nal ju dgment

Emphasis ot Mattor Pa.asraph

we dEw vor attent on 1o Nole 7 io llre Financia Resutswh ch explains the manasemenls
*s$me;r or $e I Mrc a impad due to rhe ock down and othe, €st cirois and cond t ons

F't.diorhecovD-lgoandemicsilualonrorwhLchadefntveassessme.ioflhempacl
n the subsequenr peaod s hqhLy dependenlupon crumstan@s as thev evoLve Oropnoi

modified h resPecl

Boaid ol DlrcctoE' Responsibift ies rorthe consolidated Fi..ncial Results

These conso daied lnancia resu ts have been prepared on Ihe basis of lhe.onso dated
The Holdinq companvs Board oI Dnedorc are responsibLe lor

r-l 'srbraro'"trea'dr-,:.^ -h.*
he lndan Accouitns Sbndards P

l33oflheactreadwirhreLevanlruesssGd|rereunderandoiheraccountngplrcples
l.daro' .ol pl'at'r'r Req ':rol r ' of 't I rtR'gLlcro

in. - *a.. e*," u o,ecm or ( e .oa!r''s'c red l rF.rorp d"'cqpo' 1be Io'

maiolen;nce of adequele adcounling records n a.cordance wth lh€ provisions or lhe Act lor
.Jeor"rc'no ol e "5,e. o rE G'oD r d ror orc'e'.! d.o dch" _g tr d' a'd otre
,reo:L ": ."e.rc.. 

" "portu
-j.r.aes rnar dc<'q' rpea-' J'01 dtd
manrena^de of adeouare Ldiemal linancia controls thal uerc op€Gtng erfectveLv ior
e.suinq adcura.y and comp eieness ol the ac.ount rc .e@ds, rcevant lo lhe preparalon

aid pre;enhlon olthe conso daled rinancLa resuts ihal sve a kue and tun vew and are

lree i_od maleialmisslatemenl whether due lo kaud or ercr, which have been lsed Ior lrre

purpose of preparaton ol the consoLdaied linancE resuts bvih€ Directorc ollhe Hold ng

n preparnq the consoldaled lia
companies lnc uded n ihe crcup are responsble,or assessio lhe abrry olthe croup lo

oilo ,o'..r a d

s,q emq.oi".m"o',
inlefus b iqu ate lhe croup o,lo cease operatiorc or has no rea slc a le.nal ve but to do

The resoect ve Board or D reclors of the compan es nc uded ln llie Group are esponsbe for

overseeinq $etnancia Eporling process of the Group

audirols Responsibililies ror rhe audil ol lhe consoudatod Fi.ancial Results

nable assrance aboul whelher lhe consolldated linancia

re lls;sawholeare rree rrom mareda m sslaIemenl whelhe. due 1o iraud or erior and ro

ssue an audtors repod thai nc udes or ophion Reasonabe assuEnce is a high Leve!or

assu€nce, bul s nol a ouarantee that an aud tmnducled d a.codatrce wilh sas w LaLwavs

delect a matedaL m sstalemenl when t ex sls M sstaleme^is car ar
and are onsidered mateia f ndvdua v or n the assrcgate thev coud reasomb v be

expecled lo lnlluence the economlc decLsons ol useE laken on lhe b*s ot the*

As parl of.n adir n accordancewth
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> obtaii an underelandnq or nl order to design audt
under secrion 14313)(i) af rhe

Acr we are a so rcsponsibe ror exprcssing or op non on whether ihe company has
sraremerts n prace and

lhe ope.eliis etredveness Eva uale the appropraleness ol
accountnq policies used and !re reasoiableiess of accounlng esllmates and re aied
disclosurcs made by the Board of Direciors

t concude on the app.opriaren of lhe qo 
^9 

conceh
bass of.ccountrc ard based on the audit evidence obla

or cDidlois that may casi sign rcanr doubl0n the
zbilily or the Gmup and irs assoc

atamalelalUicea^tyelsts
dGw allenton in our audlors reporl lo llie related disclosures in l,re coiso dated
lnancal results or 

^adequate, 
lo modly our opinon our

conclusons aG based on lhe aud r ev dence obla 
^ed 

trp to the dale of om audiloas
r€pod. However, ruture evenls orcondilois 6ay cEUse the Group lo cease 1o conllnue

t of the conso daled rnancal
whe|rer the @nsoidaled fnancal resub

r€preseit lhe underyn! lmnsaclons and even6

> obrain sufficrent approprale audt evde.ce.egardng the financral resulrrnanca
e Grcup to express an op non on ilre conso daled

F nan.a Resulls we.re rcspons supeN s on a0d perfomance o,
the 6udt dr fdanca ncuded n the consoidated ,nanca
rcsulls oflh ch we are lhe indepe
consolidated Financa Resu ls whioh have beei aud led by olher audiloE such olher
aud iors r-"ma n Espons b e ror lhe d rect on, supe son and perloman.eorrheaudb
caried our by Ihem we rema n so ery respons b e forouraudtopinion

rsed with govenance oI the Hod ng companyand such

audloc reqardinq among olher ma1le6, rhe pranned scope aM rimng of trr€ aud( and
s9nrcanr audit fndings ifcrudng any signlcanr defcenc€s in niernalconi.o thar we

we arso p.ov de rhos€ charged wiih govemancewirh a stalement thal we have complied wirlr
reevanl ethcar .equnemenc regad ng ndep€ndeice and 1o commun cale w(h them a

t may reasonabry be thouqhtto bearon ou, idependence,
and whereapp cable re aled safeguards

We aso perform€d procedures n accordance wlh lhe cncuar ssued by the SEB unde.
Requaton 33(3)ofthe Listinq Resuarions asamended, ro rhe exGntapp ebre

Re.urrs incude ihe aud ted F nanca Resurls of 3 subsidla es
,oups shaE of rotar.ssersof Rs 553s.02 Lacsas at 31'r

been fumished to us by the Board oi D recto6 and o!!-
opiion on rhe consoridared Fnancar Resurs. n so fa as r GaGs ro rhe amounrs.lde;
dsdosures ncruded n rcspect oithes€ subsdiaries s based sorely on such audiled

5,
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inromaloi and expanalions given lo us by ihe Board ot D rcctors these Fnancal
SiatemenltFinancial Resurs / financia nto.malon ate not mateial to tieGroup

o odeo r clJa' rb
m"he; i h -.o( 

'o 
o i Foo's o. '.d orF' c.d.ro. '

rfol diol _ 1'"db,'1" Eo" o or o'edo'
arch 2020 beiis lhe

baan.^q risurc belueen the audiled riqures n respeot or lhe ful Ina^ca vear and llre
pub shd u;audired ye, to date,sres trp lo the lhrd quader of ihe cmenl finarciarvear
which were suble.t lo mtedrcviewlryus

uDrN 20070334AAACE1V12112
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